Colorado Family Church 2nd Quarter Financial Report for 2020

Michael Hentrich
September 22, 2020

Dear community,

About a week ago we sent out the 2nd quarter financial report with a major calculation error for the rental
properties. We are sorry for the mistake and have attached the corrected report below. Thank you to those
of you that brought this to our attention.

Sincerely,

Pastor Mike



Colorado Family Church Financial Report- 2020

2018 2019 2020 YTD YTD % YTD
(as of 6/30/2020) - PR Budget o Budget Remain Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Summary Q2 P —
Income Church Income Church 35,316
Tithes and Offerings 134,422 130,250 130,000 65,867 51% 64,133 13,247 8,811 8,379 10,932 13,462 11,037 Expense:

Merchant fees (161) (42) (100) (146) 146% 46 (4) - - (48) (21) (73) Donation to District (3,531)
Special Donations (Holy | 22,463 1,677 1,500 412 27% 1,088 181 224 - - - 7 Facility Costs (8,025)
Donations for Lodging M 2,220 1,875 1,500 1,020 68% 480 620 400 - - - - Personnel Costs (11,054)
Program Fees/Fundraisir 366 - - - 0% - - - - - - - Program Costs (4,902)
Cafe Income 405 528 400 110 28% 290 25 35 29 - - 21 Net Income Q2 7,804
Amazon Income 112 54 100 47  47% 53 - 19 - - 28 -

King Soopers Income 28 - - - - 28 - Rental Net Q2 (505) *a major sewer line repair needed for rental in CS (5S13K)
Tithe from Rental/Invest 2,444 5,674 5,416 704  13% 4,712 314 (23) 469 (822) 350 416 Publication Sales 6
Total Church Income 165,024 141,051 138,816 68,080 49% 70,803 14,383 9,466 8,876 10,062 13,846 11,408 TOTAL NET INCOME Q2 7,305
Building Upgrades (10,911)
Expense Church
Public Donations: Income YTD 68,041
Tithe to Nat'l HQ 22,900 - - - 0% - - - - - - - Tithe due YTD 6,804
Support to District HQ 9,861 14,106 13,882 6,804 49% 7,078 1,454 931 888 1,006 1,343 1,182 Tithe paid YTD 6,804
Total Tithe 32,761 14,106 13,882 6,804 49% 7,078 1,454 931 888 1,006 1,343 1,182 Tithe remain due 0
Facility Costs:

Bank Service charges 8 - - - 0% - - - - - - -

Cleaning Sevice - 3,600 300 8% 3,300 - - - - - 300

HQ Accounting fee 3,600 3,250 3,000 1,500 50% 1,500 250 250 250 250 250 250

Maintenance Labor 3,913 5,160 4,600 2,300 50% 2,300 500 360 360 360 360 360

Office Expense 864 662 600 92 15% 508 - 15 - 69 8 -

Postage/Shipping 65 63 50 8 17% 42 - - - - - 8

Prop. Insurance -Churc 558 3,516 3,500 2,425 69% 1,075 422 422 422 422 422 317

Repairs & Maintenanci 7,192 5,094 5,000 2,635 53% 2,365 294 197 616 157 576 796

Supplies/Household 2,693 3,192 3,000 1,443  48% 1,557 310 251 14 302 109 458

Tax/Licenses/Penalty/ 95 75 75 75 100% - - - 75 - - -

Telephone/Internet-Ct 1,032 888 900 432 48% 468 74 74 74 70 70 70

Utilities-Church 9,097 9,471 9,000 4,480 50% 4,520 568 709 1,160 1,006 539 498

Total Facility 29,279 31,371 33,325 15,690 47% 17,635 2,417 2,278 2,970 2,636 2,333 3,056
Personnel Costs:

Payroll/Tax/Fee Pastoi 32,383 32,400 34,279 16,936 49% 17,344 2,714 2,844 2,844 2,844 2,844 2,844

Payoll/Tax/Fee Bookke 5,284 5,600 5,544 2920 53% 2,624 467 491 491 491 491 491

Utilities-Parsonage 1,538 1,533 1,500 775 52% 725 161 154 143 111 111 95

Telephone-Pastor 1,315 1,151 1,150 480 42% 670 126 39 105 70 70 70

Mileage-Pastor 1,707 1,986 1,800 733 41% 1,067 - 118 93 136 160 226

Pastors' Education 407 - 1,500 1,553 104% (53) 1,553 - - - - -

Total Personne 42,634 42,670 45,773 23,397 51% 22,376 5,021 3,646 3,677 3,652 3,676 3,726
Basic Expense Church 104,674 88,146 92,980 45,891 49% 47,089 8,892 6,854 7,535 7,294 7,352 7,964
Income for Mission/% of Gross: 60,351 52,904 45,836 22,189 33% 23,714 5,491 2,612 1,342 2,768 6,494 3,444
Program Costs:
Blessed Family Ministry - 854 800 - 0% 800 - - - - - -
Couple Ministry 3,034 127 - - 0% - - - - - - -
French Ministry - 1,000 - 0% 1,000 - - - - - -
Holy Day/Holiday/Speciz 4,147 5,494 5,000 1,652 33% 3,348 643 87 499 - 213 210
Member Care -
Pastor Meetings 1,491 1,409 1,440 779 54% 661 204 119 123 152 120 61
Food Bank 2,962 2,115 2,600 469 18% 2,131 176 53 240 - - -
Family Camp 5,517 5,000 2,745 55% 2,255 - - - - - 2,745
Nat'l/Int'l Event & VIP 3,034 5,923 6,000 760 13% 5,240 112 40 578 30 - -
New Member Education - 1,700 - 0% 1,700
Outreach -
Campus witnessing 1,321 1,425 1,500 30 2% 1,470 - 18 12 - - -
Event Promotion 642 151 150 75 50% 75 5 - 26 4 20 20
Interreligious Denvel 692 900 37 1% 863 37 - - - - -
Interreligious Grd Jnctn 200 - 0% 200
Kodan 331 980 1,000 182 18% 818 182 - - - - -
WFWP 475 533 - - 0% = - - - - - -
Scholarships 1,200 438 1,200 - 0% 1,200 - - - - - -
Small Group Ministry 550 440 - 89 0% (89) - - 89 - - -
Young Adult, Youth & Sun School -
Sunday School 379 144 750 20 3% 730 - - - - - 20
Youth 14+ Summer V 1,263 974 2,000 = 0% 2,000 - - - - - -
Young Adult - 500 - 0% 500
Supplimental Weekday 750 - 0% 750
Sunday Service -
Music Minstry 3,950 3,600 3,600 1,500 42% 2,100 300 300 300 300 300 -
Welcome Ministry - 82 400 - 0% 400 - - - - - -



Food 748 1,911 1,700 917 54% 783 213 199 144 55 - 307
Other 1,800 999 900 457 51% 443 43 47 22 256 - 89
Total Program 24,985 33,112 39,090 9,712 25% 29,378 1,914 863 2,033 797 654 3,451
Total Expense 129,659 121,259 132,070 55,603 42% 76,467 10,806 7,718 9,568 8,091 8,005 11,416
Net Income Church 35365 19,792 6,746 12,477 185% (5,665) 3,577 1,749 (691) 1,971 5,841 )
Other Income:
Publications Income/Expense:
Sales 441 1,590 - 960 150 100 110 140 - 460
Expense (474) (556) - (922) - - (327) - - (594)
Net Publications Income (33) 1,034 38 150 100 (217) 140 - (134)
Income Rental
Rental Income 79,100 81,000 81,000 36,150 45% 44,850 6,750 6,750 6,750 5,300 5,300 5,300
Expense Rental -
Property Management F. 7,740 6,792 6,792 3,048 45% 3,744 566 566 566 450 450 450
Utilities-Rental 5,814 7,119 7,500 3,425 46% 4,075 572 638 920 315 503 477
Repair & Maintenance 9,719 8,942 10,000 16,701 167% (6,701) 2,457 498 486 12,610 576 75
Insurance 1,773 3,456 3,552 2,641  74% 911 459 459 459 459 459 345
Property Tax 4,129 4,206 5,000 5,231 105% (231) - 5,231 - - - -
Rental Expense 29,175 30,516 32,844 31,046 95% 1,798 4,054 7,392 2,431 13,834 1,988 1,347
Net Income Rental 49,925 50,484 48,156 5,104 11% 43,052 2,696 (642) 4,319 (8,534) 3,312 3,953
Interest on Invested Rental Inc 2625 6,260 6,000 1,934 32% 4,066 443 414 367 310 189 210
Tithe to Church 5,674 5,416 704 4,712 314 (23) 469 (822) 350 416
Rental/Invest Income after Tith 52,550 51,070 48,740 6,334 42,406 2,826 (205) 4,218 (7,401) 3,150 3,747
Church Bldg Upgrade (from rent income):
AV Upgrades 828 1,001 - 350 0% (350) - - - - 350 -
Building Upgrades 8,365
Sanctuary 21,000 1,530 7% 19,470 260 1,270
Parsonage 1,200 865 72% 335 412 104 177 171
Sun School room 400 191 48% 209 191
Cry Room & Bathroom 1,000 748 75% 252 329 419
Play room 600 406 68% 194 406
Kitchen 1,050 500 48% 550 500
Office 500 428 86% 72 220 79 109 20
Café 1,400 259 19% 1,141 172 87
Exterior 3,000 2,340 78% 660 90 2,250
Exterior (incl Pueblo funds) 56,705 6,157 11% 50,548 3,779 2,378
Building Upgrades total 2,448 8,365 86,855 13,423 15% 73,432 1,454 1,330 79 6,206 686 3,668
Total 3,276 9,366 86,855 13,773 16% 73,082 1,454 1,330 79 6,206 1,036 3,668
Donations collected for HQ/Other
Grant - Denver Emergency Hunger Relief
Grant- Disbursements
Restricted Donation 370 140 230 - - - -
Sent to HQ (370) - - (370) - - -
Donation used for restricted purpose
Liability = 140 230 (370) - - -
Total Profit/(Loss) 84,639 61,496 (31,369) 5,076 -16% (36,340) 5,099 314 3,231 (11,497) 7,955 (63)
Date: 12/31/19 1/31/20 2/29/20  3/31/20  4/30/20 5/31/20  6/30/20
Current Assets:
Bank Balance per Balanc 457,625 463,744 465,169 525,616 514,999 515,901 516,499
Rent Deposit (Liability): (1,600) (1,600) (1,600) (1,600) (1,600) (1,600) (1,600)
Pass-thru Liability: (140) (370) - - - -
Cash on Hand: 500 500 500 500 500 500 500
Prepaid Insurance Asset 4,404 3,523 2,642 1,762 881 7,934 7,273
Proceeds-Sale of Pueblo - (56,705) (52,926) (52,926) (50,548)
(to be used for renovation) 460,929 466,027 466,341 469,572 461,854 469,809 472,124
Bank Balance per Bank Stmt:
Operating Account 59,140 60,677 49,600 105,973 89,411 83,956 90,542
Saving Account 201,924 207,552 213,359 219,110 223,855 228,135 232,916
Investment Account 205,170 205,484 205,778 206,092 206,397 206,621 206,825
466,234 473,713 468,737 531,175 519,664 518,712 530,283
5,099 314 3,231 (7,718) 7,955 2,315

Change mo/mo in Currer 15,148
Variance w/Total Profit/ -



